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—The body

"L:m-d in the Mercedes was that of a’

2nce startlingly good lookiag man. In the
:xc»c‘.-:r:t-size copy of the MNew Testament
sund on his bocy there was this inscrip-

+ion on the title page: 1 place this day, my
:ife, my work, my loved ones, in the Lord’s

2nds. He is so good it will oeagoodday'

"I believe, 1 belisve this will be a

zlorious m_m.cal miraculous day ‘He is’
ith me now. Jesus walks. He is with me
now. Visualize 100,000 customers world~.
wide. Prayerise, actualise. G(‘-d.b our part"

ner in GNH & Co77 -~ == S

The initials at the end of the mscnptxon )

stood for God, Nugan Hand aed Co.
. -. '_4 ) e - ) - . .
.Ausiralia shares with such countries as
Trzn, Guatemala, and Indonesia the dis-
"m.;on of containing a substantial num-
per of pooplo vho believe that one of their-
f'ountr) s governments was’ overthrown
with the assistance of the CIA  The gov-

f'm:nent in question was that of Gough-
t’}utlam, Labor Party primé minister, who | ~
was propelled into ultimate political ruin".

in 1975. The circumstances of his govern:

ment’s eviction are still }u,,hly relevant to_

Australian political life today™ =~ -~ =%
In October 1975 Sir Joha Kerr, the

covernor general representing Queen Eliz- -

sbeth 11, went far beyond his normal, sup-
posedly neuLal tasks of protocel and re-

solved a parliamentary deadlock by dls-"

missing the Whitlam government. >

.The real crisis pro;osed by~ thtlam,‘

who headed the first Lzbor Government in
35 years, was symbolized in the policies of

his energy minister Rex Connor, who had .
-proposed a’ plan to regain’ the -mineral -
wealth which Australian govemments bad,’

over tke years, baen selling off to American
and Jepanese internation aal corpotations.

In the words of Australia’s great historian -

Manning Clark, “Connor was a man with a

visicn of the greatness.of ‘Australia and .
Australians when they would be hberated .

from the moral infamies of capitalist socie-
ty—when they would have ceased to be the

nctlms of the erannamisimnarialiem af the
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Compouadmw the deep alarm aroused
by Connor’s plans was tha fear of the CIA”~
"and the American and Australian defense

-establishments that Whitlam’s govern-
‘ment was," taking a .dangerously .in-
-~transwant attltude to the Us. mlhtary
Zand intelligence presence in ‘the country.”’
>+ Within a year of Whitlam’s ouster and
sthe restoration -of the-Liberal.{i.e.: con-
‘servahve) govemment of the present
prime’ ‘minister, Malcolm Frase;, specula-
+tion about CIA complicity was part of in-
‘ternational’ ]ournahstxc currency. But at
thqt tirne details were in short supply.

The picture has now filled out, prinei-
pally through revelations accompanying
_the downfall of the Nugan Hand bank and
- the mysterious death by shootmg of Frank
Nuvan, one Of t.he prmcxpal:,

'E‘he Nugan Hand Bank

;:;; .Tbe story mvolvw.two people: the first
is  Michael Hand, an American former

Green Beret and, during the ’60s, an em-.|

ployee of Air America. Air Americawas the

CIA airline which played an importent role.

in running heroin out of Southeast Asia,
part of the overall mercenary program dur-
ing the Vietnam war. Hend came to Aus-
‘tralia in the late 1960s where he met up
with Frank Nugan, an Australian. They
soon embarked on eome business deals—a
tourist resort on the Great Barrier Reef
and speculation in vanous land metals
properties: - ToTR

Pxoﬁts,fxom,tnasefymmm,led }m}:he.

] creatson&f theN\fg’ah'Hana benkin 973"
“This bank recorded an astounding growth.

In its first 'year-capital stood at $1 million.
Four years later ‘the bank showed a.turn-
. over of $1 billion:’ As it grew in‘size the
bank bécame identified with vanous indi-
viduals who had either been in or. ‘around
U.S. 'intelligence operauons durmg the
Vietnam period.

., Inadditiontothe banL xtseff there were
at least 17 other companies in which
‘Nugan Hand had a direct interest. Numer-
ous directors of these operatxons came out
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of Hamilton Jordan. Nugan later tried to)
hire Golden as & contact to C°ner&] Om_\r {
TFoirijos'of. Panamal)  se: it
. W'Il‘&l\uva,n Had4 bank¥was at onnpomr
reported to have been involved in a scheme
to. convince President Jimmy..Carter to
resettle Meo tribesmen (tae hill tribesmen
who fought as CIA mercenaries) on & naval
‘base on “Grand Turk island in the Cerib- |
bean. The deal was to be arranged &t & t
price by the Cayman Island branch of the
Nugan Hand bank. This. deal was still ;
pending when Nugan died and ihe bank
collapsed in 1979. .

The Meo deal is representative of the
sort of operations.promoted by Nugan
Hand. Subsequent investigations here in
Australia suggest that the bank was desply
involved in the drug irsde, had dealings’
with President and Mrs. Marcos of the | -
Philippines, laundered money for former |
president Subarto of Indonesia, assisted.
the Pehlevi family in shifting the Shah’s !

. money out of Iran. It was also thought to
: be involved in mtemauonal arms deals

. The bank also dabbled in Jocal politics,
attempting to frame Frank Welker, the
attorney general of the state of New Scuth
Waeles, a Labor Party member who had
launched an attack on big business crime. |
The operation was simplicity itsel{ and
familiar to students of American political |
techniques during the Vietnam and Wa-!‘
tergate era. The framing was done through
.the gxpedient of setting up, a Swiss bank
nnbemowmt |
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